PERSONAL BUDGET COVER SHEET
NAME: _______________________________________
JOB POSITION TITLE:

_______________________________________

MARTIAL STATUS:

_______________________________________

NUMBER OF CHILDREN:

____________________________________

INCOME:

_____________________________________

Personal Budget Worksheets
Record the information from the job selected in class and record that below in order to create a budget for you and your family.

Use the following website to locate a position:

Position Title: _________________________________________________________________________
Position Hourly Wage: __________________________________________________________________

Estimate Gross Income:

Hourly Wage ____________ * number of hours worked = ________________ * 4 weeks








= ___________________ Monthly Gross Income

Calculate Net Income

Income taxes = 15 % of gross income (Gross income *0.15) =

__________________________

Social Security Taxes = 6.2% of gross income (Gross income * 0.062) =
__________________________
Medicare Taxes = 1.45% of gross income (Gross income * 0.0145) =
__________________________

State Taxes = 5.8% of gross income (Gross income * 0.058) = 

__________________________

Other Deductions:

Medical – 

Single ($27.00 per paycheck)




Married ($60.00 per paycheck)




With children ($140.00 per paycheck)

__________________________

Retirement (401K)
Single ($54.00 per paycheck)




Married ($101.00 per paycheck)




With children ($170.00 per paycheck)

__________________________

TOTAL DEDUCTIONS:






__________________________

NET PAY: (Gross income – Deductions)




__________________________
Flexible Spending
The column on the left is a shopping list of food two people would need to prepare three meals a day for one week. If you have children you will need to multiply the total by 2, if you are single and without children you will need to divide the total by 2. Multiply the total amounts by 4 (4 weeks are typically in a year), to decide the total monthly allowance on food. The column on the right is your flexible spending budget. Estimate how much money you would normally spend on each of the following items. Be sure to list what you plan on spending the money on.

Shopping List:

1 Package of Spaghetti
$______________

1 Box of Cereal

$_____________

2 Cans Spaghetti Sauce
$_____________

1lb Potatoes

$_____________

1 Dozen Eggs

$_____________

1 Gallon Milk

$_____________

1 Loaf of Bread

$_____________

1/2lb Butter

$_____________

2 Cans of Orange Juice
$_____________

1 Can of Jam

$_____________

1lb Chicken

$_____________

1lb Hamburger

$_____________

1lb Apples

$_____________

1 Box Hamburger Helper $_____________

1lb Green Beans
$_____________

4 Oranges

$_____________

2 Bananas

$_____________

1 Head of Lettuce
$_____________

1 Can of Corn

$_____________

3 2 Liters of Coke
$_____________

1lb Pork Chops

$_____________

2 Packages of Sandwhich Meat $_______
1 Box of Cookies
$_____________

Extras: (Flour, Salt, Seasoning, Oil, etc) 
Total Food Budget for 1 Week = $________

Fixed Spending:
Find an apartment listed on one of the following websites to help determine your fixed spending amounts. Be sure to select an apartment that is in your appropriate price range.
Websites to locate an apartment in Louisville, Kentucky:

www.courier-journal.com
www.apartmentfinder.com
Apartment Expenses:

Write a short description of the apartment. ( Neighborhood, Number of Bedrooms, Number of Bathrooms, Square Footage, Amenities (Trash Removal, Electricity, etc) included, etc).

Rent Amount: 


$________________________

Utilities



Estimated Amount:


Water:



$ 45.00





Electricity


$145.00






Sewage/Trash Removal

$44.00






Insight (Cable/Internet)

$95.00






Renter’s Insurance

Estimated Amount:



 (Divide Total by 12)

1 Bedroom - $180 per year
$_________________



2+ Bedrooms - $250 per year 
$____________________


TOTAL APARTMENT COST: (Add your Rent, Utilities, and Monthly Renter’s Insurance)        $_____________________________________________________
Fixed Expenses
Find a used vehicle on one of the following websites to help determine your fixed expenses. Be sure to choose a vehicle that meets your needs and is in your budget.

Websites you may use to locate a vehicle:

www.autotrader.com
www.carmax.com
In order to calculate your estimated monthly payment for a new car, visit http://www.bankrate.com/calculators/auto/auto-loan-calculator.aspx and use the following numbers:

Loan Amount: 
Price of Car


Loan Term: 

5 years or 60 months

Loan Interest:
12%



Loan Start Date:
Today’s Date
In order to estimate the cost of car maintanence, use the Internet and find out the price of a new set of tires, new brake pads, oil change, or a routine check-up.
Vehicle Expenses:

Monthly Payment: (Total Amount of Car / 60 Months*APR)

$________________________

Car Maintenance (Oil Changes, Flat Tires, etc)



$________________________

Car Insurance:

Sports Car

=
$ 175 per month


$________________________
Sedan


=
$145 per month


$________________________

Truck


=
$145 per month


$________________________

Mini-Van

=
$140 per month


$________________________

Miscellaneous Fixed Expenses:

Savings
(Estimated for children’s college expenses, retirement, etc)
$________________________
Emergency Fund (Estimated for unexpected lay-off or tragic event)
$_______________________
Total Fixed Expenses

(Add all fixed expenses. Rent, Car, Insurance, Savings, etc)

$_________________________
Monthly Budget Summary

Gross Income: 



$__________________________

· Deductions


$__________________________

= Net Pay








$__________________

Estimated Expenses:

Fixed Expenses


Rent



$___________________________


Utilities



$___________________________


Renter’s Insurance

$___________________________


Car Payment


$___________________________


Car Insurance


$___________________________


Savings



$___________________________


Emergency Fund

$___________________________

TOTAL FIXED EXPENSES (Add all fixed expenses together)


$__________________

Flexible Expenses

Food



$___________________________


Household Items: 

$__________________________

Personal Items: 
 

$__________________________

Clothing: 


$__________________________

Entertainment:


$__________________________

Transportation: 

$__________________________

Gifts:



$___________________________

Miscellaneous


$___________________________

Additional Expenses* 

$___________________________


   *SURPRISE EXPENSE

TOTAL FLEXIBLE EXPENSES (Add all flexible expenses together)


$__________________

TOTAL EXPENSES (FIXED + FLEXIBLE EXPENSES)




$__________________
NET INCOME – TOTAL EXPENSES





$_________________
On a blank sheet of paper explain the outcome of your budget. Did you have to rework your budget multiple times in order to have excess money in the end. Was it easy to determine your budget? Do you think you could live by this budget in the future? What would you change about this particular budget if money was not an object?


Budget Activitiy

Over the course of the next few days, you will be preparing a budget for yourself and recording all of the information found. Everyday you will need to keep a journal of websites that you visited and tasks that you accomplished for a total of 40 points. This will need to be turned in every single day and will be returned at the beginning of the following day.

Step 1:

Using the position that you drew in class calculate your MONTHLY income. This is all of the money that you will receive in order to prepare your budget. Follow along with the Income Worksheet to answer the questions needed. Be sure to deduct the correct amount of money for taxes.
Step 2:

Determine how much money you will use on food in the course of one week using newspaper ads and online resources. Once you have calculated the weekly food expenses multiply that total by four in order to determine a monthly food budget.

Step 3:

Using the flexible spending worksheet, estimate the amount of money you would spend on a monthly basis for household items, pesonal items, gas, entertainment and clothing. Record the totals in the section provided – be sure to explain all purchases.

Step 4:

Locate an apartment or rental property to live in. You will need to decide if you are going to live with the roommates during this process. Calculate your monthly rent and monthly utilities including renter’s insurance using the fixed expenses worksheet.

Step 5:

Purchase a used car using the websites listed on the fixed expenses worksheet. Calculate the monthly car payment and car insurance totals. Be sure to record all information.

Step 6:

Using the fixed expenses worksheet, estimate the amount of money you think you will be able to put away each month in savings.

Step 7: 

Using the budget summary worksheet, figure out how much money you have left over or are in the hole at the end of a month. If you are negative – reevaluate your budget.
Budget Activity Grading

Grading:

Journal 


 
–




40 Points

Budget Worksheets


--




100 Points

Written Checks 


--




60 Points

Check Register



--




40 Points

Use of Class Time


--




20 Points

Behavior / Treatment of Computers
--




20 Points

Total Points Posssible:







280 Points
Points Awarded:

Journal 








_______/40

 
Comments:

Budget Worksheets







________/100


Comments:





Written Checks








_________/60


Comments:

Check Register








__________/40



Comments:




Use of Class Time







__________/20


Comments:

Behavior/Treatment of Computers





__________/20


Comments:

Total Points:








_________/280
Flexible Spending:


Household Items: 		$__________________


Personal Items: 	 		$__________________


Clothing: 			$__________________


Entertainment:			$__________________


Transportation: 		$__________________


Gifts:				$__________________


Miscellaneous			$__________________





Food (Total from left column * 4 weeks/2- for single)


(Total from left column * 4 weeks- for married)


(Total from left column * 4 weeks * # of children- for with children)


				$__________________


Total Flexible Expenses: 	$__________________





In the space provided below, include the materials/services you would spend in your flexible expenses:








