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KCEE ECONOMICS LESSON/LESSON PLANS 
SUBMISSION FORM
Due by October 25, 2013

Lesson Title:  I’m Going to Disney World!  A Budget Simulation
Subject:  Financial Literacy/Economics
Grade Range:  9-12 
Your name:
David Sandlin

Email address:
david.sandlin@wv.kyschools.us


School District:
Walton-Verona Independent

School Name and Address:
Walton-Verona HS  30 School Road  Walton, KY  41094
Description:  
· The purpose of this lesson is to involve students in an authentic family vacation budgeting process through the use of Internet resources.
· Students are given a predetermined amount of money to spend on a vacation to Walt Disney World Resort in Orlando, Fl.  They blindly draw for the total number of people in their family (adults and children).
· Based on their chosen family situation, students must budget for a family vacation of between 4-6 days.
· Students must use the Internet to research all costs associated with the vacation, including:  transportation (airfare or driving expenses), lodging, meals, souvenirs, miscellaneous expenses, and emergency funds.
· After choosing the most economical way to have the best vacation within their given budget, students are to use the Disney Vacation Planner website to compare the cost to the vacation they have planned on their own.
· Students will present their vacation budget, with explanations for each budget component, to the class.
Duration:  Three 55-minute class periods for the project; one day for class presentations
Materials:  
· Internet access
· Worksheets*:  Vacation Budget Project, Comparison Worksheet, Final Analysis (* all included in this document)
· Microsoft (or other word processing software)
· Microsoft PowerPoint
· *Optional:  Disney World Resort Vacation Planning DVD (FREE from Walt Disney World website), other Disney World Resort-related DVDs
Academic Expectations

1.1 Students use reference tools such as dictionaries, almanacs, encyclopedias, and computer reference programs and research tools such as interviews and surveys to find the information they need to meet specific demands, explore interests, or solve specific problems.

1.11 Students write using appropriate forms, conventions, and styles to communicate ideas and information to different audiences for different purposes.
1.16 Students use computers and other kinds of technology to collect, organize, and communicate information and ideas.

2.18 Students understand economic principles and are able to make economic decisions that have consequences in daily living.

2.37 Students demonstrate skills and work habits that lead to success in future schooling and work.
5.1 Students use critical thinking skills such as analyzing, prioritizing, categorizing, evaluating, and comparing to solve a variety of problems in real-life situations.

5.2 Students use creative thinking skills to develop or invent novel, constructive ideas or products.

5.4 Students use a decision-making process to make informed decisions among options.

5.5 Students use problem-solving processes to develop solutions to relatively complex problems.

6.1 Students connect knowledge and experiences from different subject areas.
Lesson/Lesson Plan: 
I’m Going to Disney World!  A Budget Simulation
Procedures

STEP 1

· Define the term budget:  An estimate of income and expenditures over a set period of time

· Discuss the importance of a budget

· Discuss the negative possibilities of NOT having a budget

STEP 2

· Introduce students to Walt Disney World via the official website, DVDs, videos, etc.

STEP 3
· Distribute project worksheet to students and explain their objective

· Be sure to explain each budget item to the students

· Explain the difference between fixed and variable expenses

· Discuss the “Things to Consider” section of the project worksheet

· Explain to students they may NOT purchase a Disney World package from any of the travel websites, including the official Disney World website

STEP 4

· Allow students to begin researching expenses using the Internet

· It is recommended, but not required, that the students research their budget items in the following order:

· Transportation (including to and from the airport or gas and parking, if applicable)

· Theme Park Tickets

· Lodging

· Special Events

· Emergency Money

· Miscellaneous

STEP 5
· Have students record budget item options on the comparison worksheet

· Be sure students have researched more than one option for each of the budget items

· Encourage students to use multiple resources in their research

STEP 6

· Have students record their budget item choices on the final analysis worksheet and answer the follow-up questions

STEP 7
· Allow students to present their budgets to the class
· Be sure to include the following in their presentation:
· Number and ages of people in their family
· An explanation of why they chose each budget item
· Answers to the follow-up questions
STEP 8

· Have students use the Disney World Resort Vacation Planner on the official Disney World website to plan their vacation and compare the price to their own budgeted vacation

STEP 9
· Discuss with students the different findings of the class
· Reemphasize the importance of budgeting and the importance of comparison shopping and research
OPTIONAL EXTRA ACTIVITIES

· Recreate their budget by changing the ages of their children or the number of people in their families

· Allow the students to create the most expensive Disney World vacation they can

Financial Literacy

Vacation Budget Project

Disney World

Congratulations!  You have decided to take a vacation to Walt Disney World in sunny Orlando, FL!  Your goal for this project is to set up a budget for the trip based on the following parameters:

· The number of people in your party will be randomly drawn

· You have been saving money for the trip and have accumulated $4,000, all of which must be accounted for in the budget

· You have seven days of vacation time.  Travel and leisure time must not exceed seven days.

· You will be staying between 4-6 nights and spending 4-6 days at the theme parks, depending on how well you manage your time and money (where you stay, mode of transportation, special activities, etc.)

Budget items
· Transportation to Orlando, FL  (air, car, bus)

· Lodging  (Disney hotel or “off property”, you must spend at least four nights)

· Food (two meals per day, per person plus snacks)

· Theme Park Tickets (you must spend at least four days at the parks)

· Special events (you must plan at least one “special event”; ex.  Character Experiences, Dining Shows, Events, Tours, etc.)

· Souvenirs (must budget enough money for at least one souvenir per person – min. $5)

· Miscellaneous (personal items, tips, etc.)

· Emergency money for unexpected expenses (at least $50 per person)

Things to consider
· You do not have to stay at a Disney Resort, but if you choose to stay elsewhere you will have to budget for parking and transportation costs to and from the theme parks each day.  Disney hotels offer free parking and transportation to and from the theme parks.

· Mode of transportation to Orlando is up to you.  Remember that you have seven TOTAL days of vacation time.

· Transportation from and to the airport once in Orlando.  Disney Resort guests may use the FREE Disney’s Magical Express bus service.  If not staying at a Disney Resort, your options would be:  rent a car, taxi, bus service, or car service.

· You may not use travel packages offered through travel sites such as Priceline, Travelocity, Hotwire, etc.

· Disney World offers dining plans if you book your vacation through their website.   This might save you money, or it might not.  

Fixed Expenses

· Gasoline
$3.50/gal (car – 30 mpg, minivan -  25 mpg, SUV - 20 mpg)
· Food

$35/day – child, $55/day – adult
· Parking

$15/day
Variable Expenses
· Transportation (air fare, bus fare, car rental, etc.)
· Theme Park Tickets (must  be bought  through Disney or an Authorized Disney Ticket Retailer; # of days and ticket options may vary)
· Special Events 

· Miscellaneous 

· Emergency money (minimum $50/person)

Resources
Disney

· http://disneyworld.disney.go.com/
· http://www.mousesavers.com/
· http://allears.net/index.html
· http://wdwinfo.com
· http://www.couponingtodisney.com/
· http://mousehints.com/
· http://www.undercovertourist.com/
Travel
· http://www.kayak.com/
· http://www.bing.com  

· http://www.hotwire.com
· http://www.priceline.com
· http://www.triadvisor.com
Financial Literacy

Vacation Budget Project

Comparison Worksheet

	
	Option 1
	Cost
	Option 2
	Cost
	Option 3
	Cost

	Transportation to Orlando (2)
	
	
	
	
	
	

	
	
	
	
	
	
	

	Transportation from airport to Disney World (3)
	
	
	
	
	
	

	
	
	
	
	
	
	

	Lodging (3)
	
	
	
	
	
	

	
	
	
	
	
	
	

	Park Tickets(3)
	
	
	
	
	
	

	
	
	
	
	
	
	

	Special Events(3)
	
	
	
	
	
	

	
	
	
	
	
	
	

	Dining (Prepaid Plan vs. Pay As You Go)
	
	
	
	
	
	

	
	
	
	
	
	
	


Financial Literacy

Vacation Budget Project
Final Analysis
Disney World
	Budget Item
	Description
	Cost

	Transportation
	
	

	Lodging
	
	

	Food
	
	

	Park Tickets
	
	

	Special Events
	
	

	Miscellaneous
	
	

	Emergency
	
	


TOTAL______________

Cost of a comparable vacation package through Disney:



______________

What was your biggest expense?_________________________________________________

What budget items turned out to be more expensive than you thought they would be?

__________________________________________________________________________________________________________________________________________________________

What budget items turned out to be less expensive than you thought they would be?

__________________________________________________________________________________________________________________________________________________________

What was the biggest surprise to you as you worked out your budget?

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________

What was the most important/useful thing you learned from this project?
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
